IV. Consolidated Changes in Equity Statement of the KOPEX S.A. Capital Group drawn up for the period
from 1 January 2009 to 30 June 2009 in thousand zlotys

Share Oown Supple Capital from updating evaluation Other Exchange Retained Total Equity Total
capital | shares | mentary reserve rate earnings due to the equity
capi ; differences ; ;
pital capital ; minority

Safeguarding Financial Revaluation | Deferred rom shareholders

; ) conversion

instruments assets surplus income

available for tax
sale

Balance as for 67 633 1363 145 6511 71 49 591 -10 827 3903 -683 497 287 1976 631 73 750 2 050 381
1 January 2008
Essential error corrections -4 166 -4 166 -4 166
Exchange rate differences -26 -1 -5521 2819 -2729 -6 532 -9 261
from conversion
Financial assets available -16 -16 -16
for sale
Safeguarding cash flow 8623 -1 479 7144 7144
Revaluation earnings 32 -2 066 381 1624 -29 -29
Other incomes
Net profit (loss) 43 856 43 856 2 802 46 658
Total incomes _ _ 32 8 623 -16 -2 092 -1 098 -1 -5521 44 133 44 060 -3730 40 330
Share emission
Buy back of own shares
Profit distribution 513 864 30 -513 894 0 0
Dividends -222 -222 -222
Acquisition of a subsidiary 890 788 -586 1092 -149 943
Balance as for 67 633 1877931 15134 55 48 287 -11 925 3932 -6 204 26718 | 2021561 69871 | 2091432
30 June 2008




Balance as for 67 633 1363 145 6511 71 49 591 -10 827 3903 -683 497 287 | 1976 631 73750 | 2050381
01 January 2008
Essential error corrections -28 -2190 -2 218 -2 218
Exchange rate differences 21431 -1 399 20 032 -8 229 11 803
from conversion
Financial assets available =77 =77 =77
for sale
Safeguarding cash flow -61 328 11 653 -49 675 -49 675
Revaluation earnings 306 -2 649 431 1859 -53 -53
Other incomes 74 74 74
Net profit (loss) 90 254 90 254 14 251 104 505
Total incomes 380 -61 328 =77 -2 677 12 084 21431 88 524 58 337 6 022 64 359
Share emission
Buy back of own shares -400 400 -400 -400 -400
Profit distribution

503 952 21 503 972 1 1
Dividends -51 -51 -51
Acquisition of a subsidiary 866 788 770 2424 -16 617 -14 193
Other -20 000 20 000 0 0
Balance as for 67 633 -400 | 1848 743 -54 817 -6 47 702 1257 23524 20 748 82 558 2 036 942 63 155 2100 097

31 December 2008




Balance as for 67 633 -400 | 1848742 -54 817 -6 47 702 1257 23524 20 748 82558 | 2036942 63 155 | 2100 097
1 January 2009
Essential error corrections -1 -576 216 -361 154 -207
Exchange rate differences 17 174 7 17 181 1740 18 921
from conversion
Financial assets available -7 1 -6 -1 -7
for sale
Safeguarding cash flow -17 307 3288 -14 019 -14 019
Revaluation earnings 459 611 89 -72 1052 2139 355 2474
Other incomes 49 369 418 21 439
Net profit (loss) 51 678 51 678 5 695 57 373
Total incomes
508 -17 307 -8 611 3378 -72 16 598 53 322 57 030 7944 64 974

Share emission 184 184
Buy back of own shares -2 579 2579 -2 579 -2 579 -2 579
Profit distribution 77 388 -37 =77 329 22 -13 9
Dividends -24 -24 -18 -42
Acquisition of a subsidiary -12 000 -12 000

3919 -3919 0 0
Balance as for 67 633 -2979 | 1933137 -72 124 -14 48 313 4635 16 917 37 346 58527 | 2091 391 59 252 | 2150643

30 June 2009




